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Influence of News Clarifying Rumors on Stock Prices:.
A Study Based on Relevant Column of Stock Market Trend Analysis Weekly

Zhou Zhangiang (Associate Professor,Central University of Finance and Economics)

Gao Yang (Graduate, Renmin University of China)

Abstract; This paper analyses influence of news clarifying rumors on stock prices with the event study method, based on a
relevant column on Stock Market Trend Analysis Weekly. The results show that the stock prices appear to go up
significantly before and down moderately after announcing the news in the most cases.and to overreact after publishing the
news clarifying the rumors about refinancing and profitability,or the ones whose results are not sure.

Key words: stock market; news clarifying rumors; event study method
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