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U.S. Independent Treasury:
Origin. Transformation, Defect & Influence

CHEN Ming
(History Department. Nantong Teacher’ s College. Nantong 226007. Jiangsu. China)

Biography: CHEN Ming (1954-), male, Associate professor, History Department, Nantong Teacher’
s College. majoring in history of Federal Reserve System.

Abstract. The enacting of Independent Treasury Act was the victory of the laissez-faire. It not only
signified that federal government completely gave up the supervision and regulation of national money and
banking system, but also meant the thorough insulation of federal government and banking system. The
legislations during Civil War and the building of National Banking System first undermined the legal basis of
the Independent Treasury and built the bridge between the government and the banking system. The
correction of its defects became one of the leading factors of the genesis of the Federal Reserve System.
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