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Abstract. The economic person. according to the hypothesis of the economic person theory. is the
main body who pursues the maximum benefit; but in the realistic economic society, the economic person
has to be subjected to institutions and in the field of ethics, he has to be bound by institutional ethic.
Institution is the combination of different norms and regulations while institutional ethics is a kind of
institutional arrangement of a series of norms and regulations made by coordinating the moralization of
institutions and the institutionalization of morality. Ethical construction depends on the construction of
institutional ethics.
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