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Globalization & Outbreak of 1930s Great Crisis
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Abstract: The author analyses the relations between Globalization and the Great Crisis in 1930s. It
points out that the First World War and the October Revolution broke off the capitalistic globalization
process. the breach of the capitalistic free trade system and the Gold Standard became a crux in the
depression. which was a severe crisis of the private monopolistic capitalism in the era and the vicious
development of Laissez-faire policy. The Globalization resulted in the uneven development of European and
American economy, the contradiction between the social existence and social conscience and the imbalance
of the international economic mutual dependence. All these contributed a lot to the Great Crisis.

Key words: Globalization; the Great Crisis; relations; Gold Standard; free trade; Laissez-faire ; the

uneven development of economic and political situation.



