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Abstract. The study on financial development makes a great progress in last ten years. Firstly, it s
become more and more accurate on the dealing with indicators of financial development. Secondly, in
theory, the financial development will promote economic growth by three main channels, but most
empirical studies in recent will emphasizes particularly to observe the concrete role that the financial
development plays in the three transmit channels. Thirdly, in the empirical analysis, the control variables
and condition information set came down many aspects in the economic system. At last, more and more
new techniques had be used in recent empirical studies in order to enhance the results’ reliability and
robust.
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